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ABOUT CRESUD

LEADING AGRICULTURAL COMPANY

Managing an approximately 800k ha portfolio in Argentina, and in

Brazil, Paraguay & Bolivia through our subsidiary Brasilagro.

DIVERSIFIED PORTFOLIO

Exposure to farmland in Argentina, Brazil, Paraguay and

Bolivia mitigates agribusiness risks.

PIONEER IN FARMLAND REAL ESTATE

State of the art farmer with proven track record rotating the

portfolio. Management of great experience and unique skills.

CONTROLLER OF IRSA

Largest diversified real estate company that manages a rental

portfolio of more than 500k sgm of GLA in Argentina

STRONG CAPITAL MARKETS’ TRACK RECORD
Listed on BYMA since 1960 (CRES) and on NASDAQ since 1997

(CRESY). First argentine agricultural company to be listed abroad

Argentina.
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OUR BUSINESS STRATEGY
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FARMING ACTIVITY

We produce grains, sugarcane and
beef in the region
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" FARMLAND REAL ESTATE

Proven track record in the purchase,
improvement and sale of farms in its optimum

productive level

COMMITTED TO SUSTAINABILITY

o LN

AGRICULTURAL SERVICES
We leverage our deep understanding of agribusiness

through our investment in commercial agricultural
services, trading and ag-tech (FYO & Agrofy)

We are part of the communities where our farms are located, promoting the education in the 8

schools constructed by the company in those areas. We take care of the environment preserving a

green lung of +170k ha in the region and we use sustainable technologies and resources efficiently

seeking to achieve environmental certification standards in our fields




REGIONAL AGRICULTURAL PORTFOLIO
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OUR PORTFOLIO GROWTH

REGIONAL BUSINESS
CONSOLIDATION

Th. Ha

EXPANSION TO
EXPANSION TO BOLIVIA & PARAGUAY
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LND

brasilagro)® )

PORTFOLIO OPTIMIZATION
IN ARGENTINA

877 880 877 885 880
865 861 867
854 852
832 850 842 oy
726
MANAGEMENT 15%
+
CONTROL Ak 2
564
Mr. Eduardo Elsztain appointed Chairman
& Mr. Alejandro Elsztain CEO in 1994
CRESY 477 468 468 .
LISTED 430 437 g
395 - =
346 346
325
d
CRESUD
Foundation Follow on Follow on IPO Brasilagro  Follow on

USD 64 M UsbD92 M USD 276 M USD 288 M
&ABCBA
20
‘ ‘ 5

A
1936 1960 1994 1995 1996 1997 1998 1999 2000

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021



EXPECTED PLANTED AREA é

CRESUD
CROP BREAKDOWN
SOYBEAN 27% CORN
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EVOLUTION OF CROP & CATTLE PRODUCTION

CROP PRODUCTION (TH. TONNES)

CATTLE PRODUCTION (TH. TONNES)

83
TH. HEADS  m—




PROGRESS IN THE FOOD CHAIN

FOLLOWING OUR VISION OF FEEDING THE WORLD

SUGARCANE

COMPOSICION DE CULTIVOS

We added specialties in 2021...

Rye
1%
Chickpea
5%
Sesame
8%

Pea
6%

...and premium clients to @ @w’lm&’

our value food chain

H Soybean Corn M Sugarcane M Wheat M Specialties Others



CRESUD’S VISION OF FEEDING THE WORLD
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*Estimated according to the regional grain and meat production, its calories and the food need of a person of average weight (80 kg).



TRACK RECORD EN VENTA DE CAMPOS
VENTA DE CAMPOS (USD MM)

CAMPOS VENDIDOS / ANO HA VENDIDAS / ANO PORTFOLIO VENDIDO / ANO CRESUD

17.000 3.0% e

Altonari q io do Meio

(Correntina)

brasilagro) brasilagro)?
(11Q 22) (11Q 22)

Fecha de venta Diciembre 2021 Octubre 2021 Septiembre 2024

Total: 4.573 Total: 2.566 Total: 1.157

Area (hectéreas) Productivas: 2.859 Productivas: 1.537 Productivas: 1.157

Precio de compra +

CAPEX BRL 40,0 MM BRL 31,3 MM

Preclodeventa  pp) 4351 \M  BRL3360MM  BRL253,0 MM
nominal

Campos

FY10 FY11l FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 6M22
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INVESTMENT IN BRASILAGRO brasilagro
CONSOLIDATED FIGURES - FY 2021

NAV
F N EEES—Lll i L e i l A i il il izt L LI i A kth
3 41
35,00 Current .|.370
33.7 34 price A
30,00 30.8 30
+54.5%
25,00
22 22
20,00 21 Strike price
15,00
'9 0'9 Q'»Q 0’9 Q'»Q '»% o ¢ & PSS s ) 0’9’ Q'»” Q'»“ \ '»” %Q'i" 50’ Q'»\'
5 \ ) o % o) D A ) \/\ fvb«
ALE OF BOLIVIA
STAKE IN FARM:&BI(:ASII(.)AGRO ~2% SALE IN WARRANTS ~0.5 SALE IN | STAKE IN
BRASILAGRO CAPITAL INCREASE THE MARKET EXERCISE THE MARKET | BRASILAGRO
Jun-2020 USD 31 MM USD 10 MM USD 61 MM USD 3 MM  Jun-2021
BALANCE SHEET

MARKET VALUE TO CRESUD (USD MM) NAV VALUE TO CRESUD (USD MM)
+1a1% 227 | +160% 320
_____ 41 Net Gain from » i

Net Gain from

P 4 | . T 1
-~ ; Gross debt 109.7
94 _ -, ~ 133 ________,1:\ 92 investment 123 _ P 197 ________,1: 9025 investment
L] B ] . mesment L= —
Net debt -54.1
Jun-20 Jun-21 Jun-20 Jun-21
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INVESTMENT IN FYO
fyo

AGRICULTURAL COMMERCIAL SERVICES

TONNES TRADED EVOLUTION
(Thousands)

Trading Market Share CAGR: 18%

2014-2015 Proy 21-22 mmm——— —-~__$

3.8% 9.6%

_
Ny

j wheat 2.3% 5.8%

(GobeER) | 18% 4.3% ,,/'
| g IR
© ¢ LN LN
EBT EVOLUTION FIRST NOTES ISSUANCE IN THE LOCAL CAPITAL MARKET
(USD MM) (OCTOBER 2021)

RECORD
14,6

06/07
07/08
08/09
09/10
10/11
11/12
12/13
13/14
14/15
15/16
16/17
17/18
18/19
19/20
20/21
Proy
20/22

Dollar linked *  AA-(ARG)
* Maturing in 2 years

USD 12.3 MM * Use of proceeds: investment
in fixed assets and working
. 0% interest rate capital

2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21
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INVESTMENT IN AGROFY %Agrofy

PIONEERS IN AGRICULTURAL E-COMMERCE
| New capital round for USD 29 MM (Dec-21) I

COMPANY VALUATION LATAM EXPANSION
(USD MM)

,’,a"—_l_zg -"‘~~‘ USE OF PROCEEDS
,/’ Investors: * Regional growth
,l -Current shareholders 104 consolidation
I (inc. CRESUD) .
75 I -New foreign investor (35%) . |mpr0vement of I@ A .
a o platform SAgrofy § e’ B
transactionality Bl #
CRESUD CRESUD -
20.7% 17.7% . . I
Market value to Market value t¢ Fintech solutions = Agrofy
m CRESUD T development

Previous Current

REVENUES (usb) ANNUAL VISITS (Mm) MONTHLY CONTACTS

+87%
»- "™ 3.201.135 871.541 857.805

U4
’ 607.884

1.853.637 1.707.820

- Central
e Hub
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(BYMA:CRES ; NASDAQ:CRESY)

53.7%

IRSA

(BYMA:IRSA ; NYSE:IRS)

SHOPPING OFFICE HOTELS MIXED USE
MALLS BUILDINGS LANDBANK

29.9%

BANCO

Hipotecario

IRSA INVESTMENT

LEADING REAL ESTATE IN ARGENTINA

v' 30 years acquiring, developing and operating real estate
v’ 25 years listed on the NYSE and accessing capital markets

v' Rental Portfolio of more than 500,000 sqm of GLA

RENTAL PROPERTIES

15 shopping malls — 336,000 GLA sqm

7 office buildings — 113,000 GLA sgm

Owner of 3 premium hotels in Argentina — 79,000 sgm

DEVELOPMENT PROPERTIES

— 11 ~20 mm sqm premium landbank for future developments, almost to

|- double current rental portfolio.

Owner of Costa Urbana plot — 70 ha premium ha in Puerto Madero

(BA). Capacity to develop ~900th sgm of mixed-use projects

Investment in Banco Hipotecario (30% stake) — potential synergies

with the develompent of mortage market in the country.

14



D

25

Rental Properties

530,000

Rental sqm

67%

Mall’s BA City I
Market share 77 f

10% 111

A+ Office BA City 14
Market Share [ |
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Caballitd (BA city)
4 "“ %

PROPERTIES FOR

DEVELOPMENT

“ld R 174

: i I # Land Reserves Total surface
(mm sqm)

700k sgm 6.2

“Costa Urbana” (former Santa
Maria del Plata plot)

Puerto Madero — BA city
(approvals pending)

Buildable surface
(mm sqm)

Capacity to almost double current rental portfolio

~

BA province)
D |
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CRESUD EBITDA EVOLUTION S

CRESUD
(USD MM)

TOTAL BY SEGMENT

B ursaN
AGRIBUSINESS

237 277 |
224 |
200 i
174 138 ; 179
165 |
75 93 105

139 i 114

.
=4

FY 17 FY 18 FY 19 FY 20 FY 21 6M 22

BY AGRIBUSINESS SEGMENT

139
11

| 114
M FARMING 93 30 10

105

FARMLAND SALES

OTHER

FY 17 FY 18 FY 19 FY 20 FY 21 6M 22
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NET ASSET VALUE!? S

CRESUD
DECEMBER 31, 2021 - USD MILLION

LTV 24.1%

127 '

EN .
|
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|
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|
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IRSA NAV BrasilAgro NAV Farmlands in Other Investments + | NAV
Argentina Biological assets

1- Assets & Liabilities adjusted by ownership. 19



CRESUD STAND ALONE DEBT &
DECEMBER 31, 2021 - USD MILLION

NET DEBT EVOLUTION DEBT AMORTIZATION SCHEDULE

400

FY22 FY23 FY24 FY25

SUBSEQUENT EVENT
SERIES XXXVI LOCAL NOTES ISSUANCE

After the end of the quarter, on February 11, 2022, the Company launched a new dollar linked
issuance in the local capital market for USD 20 MM (up to the program maximum size) due
February 2025, to refinance short term debt.

FY 19 FY 20 FY 21 HnQ 22

Public auction will be on February 16 and the settlement on February 18, 2022.




CONTACT US

Della Paolera 261 9t floor

(333) 4323-7449
ir@cresud.com.ar

www.cresud.com.ar

€ @ X ¢© <

@cresudir
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